Captive leasing company fully
l s owned by the Volkswagen Group.

Largest EU leasing company with a global

V O L K S WA G E N fleet of 4.8 million cars (an estimated 2.7

million in the EU).

F I N A N C I A L S E RV I C E S Massive profits stand at €5.7 billion

(an estimated €3.2 billion in the EU).

a green leader?

What they say What they do
\
v VWFS refuses to share any relevant data (no data on new
registrations, no data on the EU market, and no data by EV type).
."Q .
VWES has no phase-out date for polluting cars.
o

VWES has no target for the uptake of BEVs.

— VWFS has mixed performance on BEV uptake. In Italy, BEV
uptake is leading the market (6.2% vs 3.8%), whereas in France
BEV uptake is lagging the market (11.0% vs 15.0%).

VWEFS also has mixed performance on the share of PHEVs in
its EV leases. In Italy, the PHEV share is lower than the market
(36% vs 55%), whereas in France the PHEV share is higher than the
market (41% vs 36%).
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VWEFS has higher average CO, emissions than the market (even
without accounting for PHEVs) in both France (111 vs 99g CO,/km)
and Italy (126 vs 120g CO,/km).
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VWEFS has a higher share of large segments than the market in
France (15% vs 13%) and Italy (18% vs 11%).

Conclusion

VWFS is not a green leader, it is the quiet giant of the leasing sector. The company has not set any target for the transition
to zero-emission mobility and does not disclose data on its environmental performance. Based on national registers, the
company leases cars with higher CO, emissions than the market.

What they should do

Target a 2028 phase-out date @ Disclose the number of BEVs, 9 Improve their performance by
for polluting vehicles with PHEVs, and the average leading the market in the uptake
intermediate BEV targets. CO, emissions in their new of efficient and zero-emission

registrations. vehicles.



